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Conventional Investment Program

• Prime Agency alternative – EXCLUSIVE PROPRIETARY Arc Home loan program

• Jumbo loan amounts – NEW!

• Purchase, Rate/Term Refinance, Cash-Out Refinance

• Available for Wholesale and Correspondent (Delegated and Non-Delegated)



Conventional Investment

• Max LTV
• Conforming Loan Amount: Up to 85% LTV – no MI
• Jumbo Loan Amount: Up to 80% LTV

• Minimum 640 FICO

• Loan amounts from $100,000 to $2,000,000

• AUS Underwriting – DU Approve or LPA Accept

• No Prepayment Penalty



Overview – Conventional Investment

• Available Program
• 30-Year Fixed Rate (Fully Amortized)

• HI ineligible for Wholesale and Non-Delegated
• Full Documentation

• Must meet Fannie Mae/Freddie Mac guidelines, per applicable AUS

• DU Approve OR LPA Accept required
• May be ineligible due ONLY to Loan Amount and/or LTV when MI is

required per AUS



Credit – Conventional Investment

• Credit Report: Tri-merge credit report required; each borrower must have
2 credit scores (one score or no score not eligible)

• Minimum Credit: Per Fannie Mae DU/Freddie Mac LPA AUS
• Mortgage/Rental History: 1x30x12
• Bankruptcy/Foreclosure Seasoning: 

• Must meet Fannie Mae/Freddie Mac guidelines, per applicable AUS

• Forbearance: Permitted only if due to Cares Act/COVID-19
• Borrower(s) must be out of forbearance, minimum 3 months paid as agreed 

post-forbearance
• Copy of forbearance agreement required



General Eligibility – Conventional Investment
• Eligible Properties

• 1-4 Unit allowed
• Fannie Mae Warrantable Condos

• Appraisal Requirements
• Two appraisals when loan amount > $1,500,000
• Transferred appraisals permitted
• Appraisal waivers (PIW) not allowed, regardless of AUS findings

• Borrower Eligibility
• Per Fannie Mae DU/Freddie Mac LPA AUS 

• Debt-to-Income
• Per Fannie Mae DU/Freddie Mac LPA AUS



Reserve Requirements – Conventional Investment

Conventional Investment
Loan Amount Minimum Reserves

</= Conforming Loan Limits AUS Requirements

> Conforming Loan Limits
Greater of Fannie Mae DU/Freddie Mac LPA AUS
required reserves OR 6 months PITIA reserves



Conventional Investment in SPARC



Arc Home – Deal Desk

Visit business.archomellc.com to submit a guideline scenario today!

https://business.archomellc.com/


Program Resources – Wholesale

Wholesale > Forms and Guidelines >
Conventional Investment Property Forms and
Guidelines
• Conventional Investment Program Matrix

Wholesale > Forms and Guidelines > Wholesale
Forms
• Wholesale Agency, Investment, and Government

Initial Submission Form – required for ALL loan
submissions

• SSA-89
• 4506-C
• Fannie Mae Condo Questionnaires

business.archomellc.com Wholesale > Forms and Guidelines > Wholesale
Resources
• Wholesale Important Information – details fees,

mortgagee clause info, servicing contact details
• Wholesale Product Overlays
• Pricing and Lock Policies
• Transferred Appraisal Policies
• Appraisal Reconsideration Form

Wholesale > Wholesale Training
• Fast Track Training Videos – quick hit videos

demonstrating SPARC functionality
• SPARC Broker User Guide – detailed instructions for

using SPARC
• SPARC Job Aids – Add New Users, Appraisal Ordering,

Initial Upload, Client Condition Upload, Re-Issue Credit



Program Resources – Correspondent

Correspondent > Delegated OR Non-Delegated
Forms and Guidelines > Conventional Investment
Property Forms and Guidelines
• Conventional Investment Property Matrix

Correspondent > Delegated OR Non-Delegated
Forms and Guidelines > Correspondent Forms
• Correspondent Product Overlays
• SSA-89
• 4506-C
• Fannie Mae Condo Questionnaires

Correspondent > Delegated Forms and Guidelines
> Correspondent Resources
• Correspondent Seller’s Guide

business.archomellc.com
Correspondent > Non-Delegated Forms and
Guidelines > Non-Delegated Correspondent
Resources
• Non-Delegated Correspondent Initial Submission

Form – required for ALL loan submissions
• Correspondent Seller’s Guide
• Transferred Appraisal Policies

Correspondent > Correspondent Training
• SPARC User Guides – detailed instructions for

using SPARC
• SPARC Job Aids – Add New Users, Client

Condition Upload
• Fast Track Training Videos – quick hit videos

demonstrating SPARC functionality



QUESTIONS & ANSWERS
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